Chris Rembold

Acting DPW Superintendent
E-mail: crembold@townofgb.org
www.townofgb.org

Town Hall, 334 Main Street
Great Barrington, MA 01230

Telephone: (413) 528-1619
Fax: (413) 528-2290

TOWN OF GREAT BARRINGTON
MASSACHUSETTS

Reserve Fund Transfer

June 16, 2022

TO: Finance Committee
FROM: Chris Rembold, Acting DPW Superintendent
RE: Reserve Fund Transfer Request

I am respectfully requesting a transfer of funds from the Finance Committee Reserve Fund to provide
additional funding for the below line items in the Department of Public Works budgets. Please see
attached Executive Summary for a detailed explanation.

ACCOUNT NAME ORG OBJ AMOUNT

From: Reserve Fund 01131 57800 $13,500
To: Gas & Qil 01192 52120 $8,500
Gasoline & Diesel Fuel 01422 54810 $5,000

*See attached YTD budget to actual report.
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Department Head Signature:

Town Accountant:

Town Manager: Date:

Finance Committee:




EXECUTIVE SUMMARY

DATE: June 16, 2022
TITLE: Reserve Fund Transfer Request

BACKGROUND: Fiscal Year 2022°s budget was prepared in January 2021, before the rising

oil and gasoline prices hit the economy. These surging costs over the past six months have
caused the budget line items to overrun.

FISCAL IMPACT: Due to the rising costs of gasoline and heating oil, the Town has already
expended 122% of the original budget in Gas & Oil and 116% of the original Gasoline & Diesel
Fuel budget with one more month remaining to be paid. Therefore, we are respectfully
requesting a reserve fund transfer in the amount of $13,500.

RECOMMENDATION: = Staff respectfully requests that this transfer is approved.

PREPARED AND REVIEWED BY: (Z4rs Lembold
Chris Rembold, Acting DPW Superintendent

APPROVED: Yart Pratienstsc Date: 6/16/2022
Mark A. Pruhenski, Town Manager
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